
2024 Annual Financial 
Statements

For the year ending December 31, 2024



Audited Financial Statements

Roles and
responsibilities

Management Auditors



Financial Statements

Consolidated Statement of: 

• Financial Position

• Operations and Accumulated Surplus

• Change in Net Financial Assets

• Cash Flow

Notes to Financial Statements



Statement of Financial Position

Assets – Liabilities = Net Financial Assets

Up $18 million from 2023



Statement of Financial Position

Accumulated Surplus $2.043 B
• 91% is equity in tangible capital assets
• $248 million is reserve and reserve funds

41% 
committed

59% 
uncommitted



Statement of Operations and Accumulated Surplus

Represents a 
summary of 
the City’s 
consolidated 

• Revenues
• Expense
• Accumulated Surplus
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Annual Surplus (000’s)

Up $12 million from 2023 to $99 million

Says $9.5 million ??

Statement of Operations and Accumulated Surplus



Sinking Fund

Annual Contributions $6.8 million

Accumulated Surplus $7 million



2024 Financial Report

Questions?



greatersudbury.ca
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